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18040 Hillcrese Drive © Eagle River, AK 99577
Phone (QO?) 444 6465

independent Auditor's Report

Members of the Board of Directors
Yukon River inter-Tribal Watershed Council
Anchorage, Alaska

Report on the Audit of the Financial Statements
Opinion

! have audited the accompanying financial statements of Yukon River Inter-Tribal Watershed Council (a nonprofit
organization), which comprise the statements of financial position as of September 30, 2024 and 2023, and the related

statements of activities, statements of functional expenses and cash flows for the years then ended, and the related notes
to the financial statements.

in my opinion, the financial statements present fairly, in all material respects, the financial position of Yukon River Inter-
Tribal Watershed Council as of September 30, 2024 and 2023, and the changes in its net assets and its cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

| conducted my audits in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financiat audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States. My responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of my report. | am required to be independent of Yukon River Inter-Tribal
Watershed Councit and to meet my other ethical responsibilities, in accordance with the relevant ethical requirements

relating to my audits. | believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are condifions or events,
considered in the aggregate, that raise substantial doubt about Yukon River Inter-Tribal Watershed Council’s ability 1o
continue as a going concern within one year after the date that the financial statements are available o be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or eror, and to issue an auditors report that includes my opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards and Govemmeni Audiling Standards will
always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control. Misstatements are considered material if there is a substantial

likelihood that, individually or in the aggregate, they would influence the judgment made by a reascnable user based on
the financial statements.



Members of the Board of Directors
Yukon River Inter-Tribal Watershed Council

In performing an audit in accordance with generally accepted auditing standards and Govemment Auditing Standards, 1.
»  Exercise professional judgment and maintain professional skepticism throughout the audit.

« [deniify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive fo those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Yukon
River Inter-Tribal Watershed Council's internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accouniing
estimates made by managernent, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in my judgment, there are conditions or events, considered in the aggregate, that raise

substantial doubt about Yukon River Inter-Tribat Watershed Council's ability 1o continue as a going concern for a
reasonable period of fime.

i am required to communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit, significant audit findings, and certain internal confrol-refated matters that | identified during the
audit.

Supplementary Information

My audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The accompanying
schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is presented for pumoses of
additional analysis and is not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates direcily to the underlying accounting and other records used to prepare
the financial statements. The information has been subjected to the audlting procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the United

States of America. In my opinion, the schedule of expenditures of federal awards is fairly stated, in all material respects, in
relation to the financial statements as a whole,

Other Reporting Required by Government Auditing Standards

In accordance with Govermment Auditing Standards, | have also issued my report dated May 5, 2028, on my consideration
of Yukon River infer-Tribal Watershed Council's internal control over financial reporting and on my tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is solely to describe the scope of my testing of internal control over financia! reporting and compliance and the resuits of
that testing, and not to provide an opinion on the effectiveness of Yuken River inter-Tribal Watershed Counci's internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Govemment Auditing Standards In considering Yukon River Inter-Tribal Watershed Council's internal control over financial
reporting and compliance.

Buasd 2gs Y-

Eagle River, Alaska
May &, 2026



YUKON RIVER INTER-TRIBAL WATERSHED COUNCIL
Staterments of Financial Posifion

September 30, 2024 and 2023

2024 2023
Assets
Current assets:
Cash and cash equivalents $ 10570 173,338
Grants receivable 166,389 166,216
Contract receivable 8,226 8,226
Prepaids 5,844 5,968
Total current assets . 316,160 _ 353,739
Operating lease right-of-use asseis 19,536 56,684
Noncurret assefs:
Property and equipment 212,880 212,880
Less accumulated depreciation (187,500) {176,041)
Total noncurrent assets 25,380 36,839
Total agsets $ 361,076 447,262
Liabilities and Net Assets
Current liabilities:
Accounts payable $ 638600 49,925
Accrued payroll and payroll liabilities 73,587 63,178
tUnearned grant revenue 47,661 124,348
Operating lease liability, current 19,536 38,668
Note payable, current 2,915 2,539
Total current liabilities 207,299 278,678
Operating lease liahilities, noncurrent - 17,996
Note payable, noncurrent 2,637 8,471
Total liabilities 200,936 305,145
Net Assets:
Without donor restrictions 151,140 142,117
With donor restrictions - -
Total net assefs 151,140 142,117
Total liabilities and net assefs $ 361,076 447262

See accompanying notes o finansial stetemenis.



YUKON RIVER INTER-TRIBAL WATERSHED COUNCIL
Statements of Activities

Years Endad September 30, 2024 and 2023

Revenues, gains and other support without donor restrictions from operating activities:
Support:
Foundations
Individual and carporations
State of Alaska

Federal passed through State of Alaska
Federal

Total revenues, gains and other support without donor restrictions

Revenue;

Confract revenue
Other

Total revenue

Total support and revenue

Expenses:
Program setvices:
EPA
USDA
NSF
BIA
Other

Total program services
Supporting services;

(General and administrative
Less indirect cost recovery

Total supporiing services
Total expenses

Change in net assets without donor restrictions from operating activities
Change in net assets without donor restrictions

Change in net assets

Net assets, beginning of year

Net assets, end of year

See accompanying notes to financial statements.

2024 2023
120,360 183,310
2,622 326
2278 51,143
035,506 909,763
1,080,766 1,144,542
23,370 16,370
7,383 17,626
30,733 33,906
1,091,489 1,178,538
520,630 306,143
137,489 122,422
270,121 308,766
44,479 172,427
108.840 220,500
1,081,608 1,130,258
52,668 110,177
(51.702) {92,948}
967 17,229
1,082,478 1,147 487
9,023 31,051
9,023 31,0851
8,023 31,051
142,117 111,068
151,140 147,117
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YUKCON RIVER INTER-TRIBAL WATERSHED COUNCIL
Statemnents of Cash Flows

Years Ended Sepiember 30, 2024 and 2023

Cash flows from operating activities
Change in net assets $
Adjustments to reconcile change in net assets to
net cash flows from operating activities:
Depreciation
(Increase) decrease in assetfs:
Grants and contract receivable
Other receivable
Prepaid items
increase (decrease) in liabilities:
Accounts payable
Accrued payrol and payroll liabilities
Unearned grant revenue

Net cash provided by operating activities

Cash flows from investing activities -
Purchase of fixed assets

Net cash flow from investing activities

Cash flows from financing activities -
Payments ¢n long term debt

Net increase (decrease) in cash

Cash and restricted cash, beginning of year

Cash and restricted cash, end of year $

2024 2023

9,023 31,051
11,459 13,427
(30,173) 58,871
114 (129)
13675 26,686
10,409 11,830
(76,687) _ (36,160)
(62,180) 105,576
] (28,501)
- (26,501)
(5458)  (2,515)
(67,638) 76,560
173,339 96,779
105,701 _ 173,339

Supplemental data:

See accompanying notes to financial statements



YUKON RIVER INTER-TRIBAL WATERSHED COUNCIL
Nofes to Financial Statements

September 30, 2024 and 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Activities

Yukon River Inter-Tribal Watershed Council (the Council) is a nonprofit service organization created
by the indigenous communities situated along the Yukon River Watershed (the Watershed) in
Alaska and Yukon Territory, Canada. it operates pursuant to approval granted by the Indigenous
Peoples Summit held in December 1897, with a directive that it carries out its work with full respect
for the authority of the Indigenous Peoples of the Watershed and that its mission and organizing
documents conform to the terms of the Yukon River Inter-Tribal Accord. The Council’s articles of
incorporation in the State of Alaska were restated in May 1999; its bylaws were amended and
approved in 2001.

The Council’s mission is to initiate and continue the clean-up and preservation of the Watershed for
the protection of current and future generations of indigenous peoples and the continuation of the
traditional native way of life. The Council’s support is derived primarily from governmental grants
and private foundation contributions.

Reporting Entity

The Council operates through two separate legal entities — one Canadian and one Alaskan. Each
organization is overseen by its own executive committee. The Council, referred to in these financial
statements, is the Alaska Region only and excludes the activities and financial position of its
Canadian counterpart, the Yukon River Inter-Tribal Watershed Council Yukon Region. The Alaska
Region on occasion acts as a pass-through agent, receiving funds designated by donors for
activities of the Yukon Region. These funds are treated as agency transactions; consequently, no

revenues or expenses relating to activities of the Yukon Region are included in these financial
statements.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
in the United States of America requires management o make estimates and assumptions that
affect the reported amounts assets and liabilities and disclosures of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Basis of Accounting

The Yukon River Inter-Tribal Watershed Council's financial statements are presented on the accrual
basis of accounting in accordance with accounting principles generally accepted in the United
States of America. Accordingly, revenues are recognized when they are eamed. Liabilities and
expenses are recorded when incurred. The financial statements include assets, liabilities, net

assets and financial activities for those programs which the Council exercises fiscal and operations
control.

The Council reports information regarding its financial position and activities according to two
clagses of net assets: net assets without donor restrictions and net assets with donor restrictions. A
description of the net asset categories follows:




Net assets without donor restrictions represent that portion of net assets of the Council that are not
restricted by donor-imposed restrictions.

Net assets with donor restrictions represent that portion of net assets of the Council whose use is
limited by donor-imposed stipulations that either expire by passage of time or can be fuffilled and
removed by actions of the Council pursuant to those stipulations. When the stipulated time
restriction ends or action is accomplished, net assets with donor restrictions are reclassified to net

assets without donor restrictions and are reported in the Statement of Activities as net assets
released from restrictions.

As of September 30, 2024 and 2023, there were no net assets with donor restrictions.

Cash and Cash Equivalents
For purposes of cash flows, the Council defines “cash and cash equivalents” to include cash on
hand, demand deposits and short-term investments with original maturities of three months or less

from the date of acquisition. Because of the highly liquid nature of certificates of deposits, they are
also included in cash and cash equivalents regardless of original maturities.

Prepaid ltems

Payments made to vendors for services which benefit periods beyond the September 30 year end,
are recorded as prepaid items and deposits.

Grants and Other Receivables

Grants and cther receivables are stated at the amount management expects to collect from
outstanding balances. Management provides for probable uncollectible amounts through a
provision for bad debt expense and an adjustment to a valuation allowance based on its
assessment of the current status of individual accounts. Balances that are stili outstanding after
management has used reasonable collection efforts are written off through a charge to the valuation
allowance and a credit to accounts receivable. There were no allowances for the accounts
receivable as of September 30, 2024 or 2023,

Accounts and Contracts Receivable

Accounts receivable are stated at unpaid balances, less an allowance for credit losses. The
Council uses historical loss information based on aging of receivables as the basis to determine
expected credit losses for receivables. A loss rate is developed for each category based on aging.
Management believes the composition of receivables at year-end is consistent with historical
conditions as credit terms and practices and the customer base has not changed. Receivables are
considered impaired if full payments are not received in accordance with contractual terms. The
Council grants credit without collateral and does not provide for accrual of interest or service
charges on receivables. At September 30, 2024 and 2023, there was no allowance for uncollectible
accounts (credit losses) considered necessary.

Property and Equipment

Property and equipment, with an original cost of more than $5,000, is recorded at cost o, if
contributed, at its estimated fair market value at the date of the contribution. Gifts of long lived
assets with explicit restrictions that specify how the assets are to be used and gifts of cash or other
assets that must be used to acquire long-loved assets are reported as restricted support. Absent
explicit donor stipulations about how long those long-lived assets must be maintained, the Council
reports expirations of donor restrictions when the donated or acquired long-lived assets are placed
in service. Depreciation is provided using the straight-line method over the estimated useful lives of
the property. The estimated useful life for the equipment of the Council varies from 3-5 years. The
estimated useful life for buildings and improvements is 20 years. Expenses for repairs and

9




maintenance are charged against operations as incurred. Gains and losses upon asset disposal
are reflected in the statement of activities.

Accrued Vacation
Vacation is accrued as earned by employees and recorded as an expense in the period earned.

Deferred Revenhue

Deferred revenue represents amounts for which asset recognition criteria have been met, but for
which revenue recognition criteria have not been met.

Promises to Give

Unconditional promises to give cash and other assets to the Council are reported at fair value at the
date the promise to give is received. Conditional promises to give and indications of intentions to
give are reported at the fair value at the date the gift is received. The promises to give are reported
as net assets with donor restrictions if they are received with donor stipulations that limit the use of
donated assets. When a donor restriction expires, that is, when a stipulated time restriction ends or
purpose restriction is accomplished, net assets with donor restrictions are reclassified a net assets
without donor restrictions and reported in the statement of activities as net assets released from
restrictions. Donor-restricted contributions whose restrictions are met within the same year as
received are reported as net assets without donor restricted contributions.

Support and Revenue

Contributions received are recognized as revenue at their fair value in the period received. Grant
revenues which are paid by the grantor on a cost-reimbursement basis are deemed to be earned
and reported as revenues when the Council has incurred the related costs. Such amounts received
but not earned are reported as deferred grant revenue. Donor-restricted contributions whose
restrictions are met in the same reporting period as contributions are received are reported as with
donor restricted contributions and net assets released from restriction in the year received.

Contributed Nonfinancial Assets

Donated services are recognized as contributions in accordance with FASB ASC 958, Accounting
for Contributions Received and Contributions Made, if the services (1) create or enhance
nonfinancial assets or (2) require specialized skills, are performed by the people with those skills
and would otherwise be purchased by the Council. Contributed nonfinancial assets for space,
supplies, and professional services are recorded in the statement of activities at market value and
recognized as revenue and expenses in the period they are received, except for donated

equipment, which is recorded as revenue in the period received and the asset is depreciated over
its estimated useful life.

Description of Program Services
The following are the Organization’s more significant programs:

EPA

Environmental education — Provides culturally appropriate environmental education curriculum to

youth throughout school and community programming, and raises community awareness of the
issues that affect the Watershed.

USDA

Technical Assistance - Provides technical assistance to communities and Indigenous Peoples in
the Yukon River Watershed.

10




NSF

Technical Assistance — Provides erosion and water quality to communities and Indigenous Pecples
in the Yukon River Watershed.

BiA

Technical Assistance — Provides technical assistance to communities and Indigenous Peoples on
climate change in the Yukon River Watershed

OTHER

Advocacy - includes efforts fo clean contaminated sites and prevent future contamination of the
Watershed.

Supporting Services

General and administrative — Provides for the overall coordination and articulation of the Council's
mission and strategies through the executive director; facilities administrative functioning of the
executive committee; arranges for legal services necessary for program administration; and
provides business and financial management for all the Council's activities. General and
administrative expenses include those expenses that are not directly chargeable to any other
specific function to provide for the overall support and direction of the Council.

Functional Allocation of Expenses

The costs of providing the varicus programs and other activities have been summarized on a
functional basis in the statement of activities. Accordingly, certain costs have been allocated
among the programs and supporting services benefited. The expenses that are allocated salaries
and benefits, contract and professional services, travel, summit expenses, communications, facility,
supplies, postage and shipping fees which are allocated on the basis of estimated time and effort,
100% of insurance, training and depreciation are allocated to general and administrative

Fair Value of Financial Instruments
Fair value is the price that would be received to sell an asset or paid to transfer a lability in an
orderly transaction in the principal, or most advantageous, market at the measurement date under

current market conditions regardless of whether that price is directly observable or estimated using
another valuation technique.

The following financial instruments are recorded at their fair value or at amounts that approximate
fair vaiue: (1) cash and cash equivalents (2) receivables, net, (3) certain other current assets, (4)
accounts payable and (5) other current liabilities. The carrying amounts reported in the statements
of financial position for the above financial instruments closely approximate their fair value due to
their short-term nature of the assets and liabilities.

Income taxes

The Council is exempt from income taxes under Section 501{c)(3) of the Internal Revenue Service
code. However, any income derived from unrelated business activities is subject to the requirement
of filing Federal Income Tax Form 990-T and a tax liability may be determined on these activities.

With few exceptions, the Council is not subject to audit of its tax returns prior to September 30,
2021.

11




Leases

The Councl! determines if an arrangement is or contains a lease at inception. lLeases are included
in right-of-use (ROU) assets and lease liabilities on the statement of financial position. ROU assets
and lease liabilities reflect the present value of the future minimum lease payments over the lease
term, and ROU assets also include prepaid or accrued rent. Operating [ease expense is
recognized on a straight-line basis over the lease term. The Council does not report ROU assets
and lease liabilities for its short-term leases (leases with a term of 12 months or less). Instead, the

lease payments of those leases are reported as lease expense on a straight-line basis over the
lease term.

Reclassifications

Certain reclassifications have been made in the 2023 financial statements in order to conform to the
2024 presentation. Such reclassifications had no effect on net assets.

Change in Accounting Principle

In 2023, the Council adopted FASB ASU 2016-13 Financial Instruments - Credit Losses (Topic
326): Measurement of Credit Losses on Financial fnstruments, which replaces the incurred loss
methodology with an expected loss methodology that is referred to as the current expected credit
foss ("CECL") methodology. The measurement of expected credit losses under the CEGL
methodology is applicable to financial assets measured at amortized cost, consisting of trade
receivables. Under the CECL, the Council adjusts its receivable for credit losses using an
allowance account. The net amount of receivables less its allowance account represents the
amount expected to be collected. The CECL methodology requires that the allowance account be
measured based on various information that includes historical data and information, current
economic conditions, and reasonable and supportable forecasted information about future events.
The Council adopted the changes made by ASU 2016-13 using the retrospective method which did
not have a significant impact on the accompanying financial statements.

NOTE 2 — CASH AND INVESTMENTS

The Council’s cash is maintained in checking and savings accounts at local institutions. Its bank
and book balances at September 30, 2024, was $109,706 and $105,701, respectively. The entire
bank batance was insured by the Federal Depository Insurance Corporation. Its bank and book
balances at September 30, 2023, was $202,501 and $173,339, respectively. The entire bank
balance was insured by Federal Depository Insurance Corporation.

NOTE 4 - REVENUE FROM CONTRACTS WITH CUSTOMERS

For revenue from contracts with customers, the timing of revenue recognition, billings, and cash
coliections may result in unbilled accounts receivable, unbilled expenditures {contract assets) and
customer advances and deferred revenue (contract liabilities). Based on the nature of the Council’s

contracts and the type of customers, there is minimal uncertainty over the amounts, timing and
ultimate collectability of payments.
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The Council's contract types include the following:

Revenue from cost reimbursement contracts are recognized upon the incurrence of allowable
expenditures, over time. Payments on cost reimbursement contracts are generally paid in
arrears upon the incurrence and subsequent billing of allowable expenditures.

Revenue from deliverable or task-based contracts is recognized at a point in time, as
deliverables or tasks are completed. Advances, if any, are recorded as confract liahilities.

Total revenue by contract type is as follows:

Revenue by type (point in time): 202 023
Included in contract revenue:
Task based $ 23,370 16,370
Total revenue from contracts with customers $ 23,370 16,370

Any advances received from customers before revenue is recognized is recorded as deferred
contract liability. Any allowable costs incurred prior to billing are recorded as unbilled expenditures
{contract assets). Receivables are recorded as work progresses and revenue is recorded.

The beginning and ending receivable balances related to contracts are as follows:

Receivables 2024 2023 2022
Task based $ 8,226 8,226 14,000
Total receivables $ 8,226 8,226 14,000
There were no contract assets at September 30, 2024 and 2023.
NOTE 3 ~ EQUIPMENT
Property and equipment consists of the following at September 30, 2024 and 2023:
2024 2023
Equipment $ 212,880 212,880
Less accumulated depreciation (187,500) {176,041)
Total $ 25380 36,839

Depreciation expense for September 30, 2024 and 2023 was $11,458 and $13,426, respectively.
NOTE 4 - LEASES

Operating Leasing Activities as Lessee: The Council entered into a lease for office space during
2022. The lease agreement commenced on April 1, 2022 and extends 36 monihs. Monthly rent
expense is $3,130 for the first year, $3,192 for the second year, and $3,256 for the final year of the
lease. Total lease expense for the years ending September 30, 2024 and 2023 was $37,438 and
$40,194, respectively.
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The Council records monthly rent expense on a straight-line basis. The Council has set up an
ROU asset representing the Council's right to use the building for the lease term, and the lease
liability represents the Council's obligation to make lease payments arising from the lease. The
ROU and lease liability, all of which arise from this operating lease, were calculated based on the
present value of the future minimum lease payments over the lease term. The Council made an
accounting policy election to use a risk-free rate in lieu of its current incremental borrowing rate to

discount future lease payments. The risk-free rate applied to calculate lease liabilities at September
30, 2023, was 3.79%

Rental expense on this lease was $37,458 and $40,194 for the years ended September 30, 2024
and 2023, respectively. Future maturities of the lease liability are as follows;

Year end
September 30, 2025 $ 19,536
Total lease payments 19,536
Less present value discount -~
Total lease obligation $ 10,538

NOTE 6 ~ LONG TERM DEBT

Following are descriptions of the Council’'s notes payable as of September 30, 2024 and 2023,
respectively:

2024 2023
Note payable to Kendalt Auto, LI.C, payable
in monthly payments of $267, including interest at 6.69%
starting February 2023, with a maturity date of September, 2027 5,562 11,010
5,552 11,010
less current portion {2,915) (2,539)
$ 2637 8,471
The Council's note obligations mature in the following periods:
Years Ending September 30,
2025 , 5 2,915
2026 14
$ 5,562

Total inferest expense was $542 and $1,085 respectively for the years ended September 30, 2024
and 2023, respectively.

NOTE 6 - CONCENTRATION OF SUPPORT

The Council received 86% and 77% of its support and revenues from federal grants for the fiscal
years ending September 30, 2024 and 2023, respectively. Changes in this support would have a
significant impact on the financial position and activities of the Organization.
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NOTE 7 ~ LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS
The following reflects the Councif's financial assets as of the balance sheet date, reduced by

amounts not available for general use because of contractual or donor-imposed restrictions within
one year of the balance sheet date.

2024 2023
Financial assets at year-end:
Cash and cash equivalents $ 105,701 173,330
Grants and contract receivable, net 204,615 174,442
Other receivable, net - -
310,316 347,781
Less those unavailable for general expenditures within one-year,
due to:
Net assets with donor restrictions - -
Financial assets available to meet cash needs for general
expenditures within one year $ 310,318 347,781

The Council is substantially supported by grants. As part of the Council's liguidity management
plan, adequate cash to meet operational demands is maintained, and the age of accounts
receivable balance is monitored to ensure collections occur in a timely manner. Staff with the
necessary knowledge and expertise to apply for now grants is retained if liquidity is in jeopardy.

NOTE 8 - CONTINGENCY

Amounts received or receivable from the State of Alaska or federal sources are subject to audit and
adjustment. Any disallowed claims, including amounts already collected, would become a fiability of
the Yukon River Inter-Tribal Watershed Council.

NOTE 9 - SUBSEQUENT EVENTS

Subsequent event procedures have been performed as of May 5, 2026. This is also the date the
financials were available to be issued.
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YUXON RIVER INTER-TRIBAL WATERSHED GOUNCGIL

Scheduls of Expendifures of Faderal Awards

Year Ended Sepfember 3G, 2024

Fetoral
Assistance Pass-Through/ Passed
Listing Grant Award Through to Grant Fedaral
Federal Grant Title MNumber huimber Subreciplents Award Expenditures
U.S. Department of Irteror:
Giract:
BiA Edusation Youth 16.156 AZ1AP{10162 5 46,032 44.431
- 48,032 44431
U.8. Environmental Protection Agensy:
Diract
Indtan General Assistance Program 66,926 GAQ1J79201 - 540,000 135,000
State and Tribal Rasponsa Pregratn 66.817 RPDGD12816 - 621.085 185,131
State and Tribal Response Program 8B.817 BFO1JS7901 - 286533 184330
- 917,628 369,461
- 1,427,628 504,461
Nellonal Science Foundalion:
[ndigenous Observation Netwark 47.078 - 634,345 58,482
ELOKA 47.078 - 142,675 20,967
NNA CU Arctic Rivers 471.050 - 480,457 38,081
Passed throtigh University of Colorado Pemmafiost CU UAF 47.060 1558837 - 135,134 51,496
Caltech 2 47.080 - A71,657 75,258
Caltech 1 - Erosion 47.050 - 38,101 3,881
- 1,225,388 168,676
Total National Science Foundation - 2.002,808 249,125
LS. Depariment of Agriculiure:
Direct:
Techhical Assistance and Training 10.761 - - 137,469
Total Technical Assistance and Trining - - 137,489
Total federal financial assistance 3 - 3.476,269 935,506

‘The accompanying schedule of expanditures of faderal awards {lhe Schedule) includes the federal grant aciivity of YRITWG

under programs of the federal govemment for the year ended September 30, 2024. The information In fhis schedule is presented in
accordance with the requirements of the Title 2 U.S. Code of Federal Regulations Part 200, Unifoms Administrative Requirements,
Cost Principtes, and Audit Requirements for Federal Awards (Uniform Guidance).

Besause the schedule presents enly a selecled portion of the operations of YRITWC, i Is not intended to and does not present

the financial pesition, ehanges in nat assets, or cashflows of YRITWC.

Expenditures reportad on this Scheduls are reported on the accrual basls of accounting., Such expendilures are recognized following
the cost principles contained in the Uniform Guidance, wherein ceriain ypas of expenditures
are not allowable or are imited as to reimbursement.

“The Organization has electzd to use the 10% demirmus indirect cost rate,
Pass through eniily idenlifiying numbers are presented whare available,




Brad Cage, CPA
18040 Hillcrest Drive » Eagle River, AK 99577
Phone (907) 444-6465

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANGIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF

FINANCIAL STATEMENTS PERFORMED IN_ ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

Members of the Board of Directors
Yukon River Inter-Tribal Watershed Council

| have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of
Yukon River Inter-Tribal Watershed Council (a nonprofit organization), which comprise the
statement of financial position as of September 30, 2024, and the related statements of activities
and cash flows for the year then ended, and the related notes to the financial statements, and have
issued my report thereon dated May 5, 20286.

Report on Internal Control Over Financial Reporting

In planning and performing my audit of the financial statements, | considered Yukon River Inter-
Tribal Watershed Council’ internal control over financial reporting (internal control) as a basis for
designing audit procedures that are appropriate in the circumstances for the purpose of expressing
my opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Yukon River Inter-Tribal Watershed Council’ internal control. Accordingly, i do

not express an opinion on the effectiveness of the Yukon River Inter-Tribal Watershed Council's
internal control.

A deficiency in internal control exists when the design or operation of a control does not altow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in infernal control such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

My consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations. During my audit 1 did nof identify

any deficiencies in internal control that | consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.
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Members of the Board of Directors
Yukon River Inter-Tribal Watershed Councit

Report on Compliance and Other Matters

As part of obtaining reasonahle assurance about whether the Yukon River Inter-Tribal Watershed
Council’ financial statements are free of material misstatement, | performed tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of my
audit, and accordingly, | do not express such an opinion. The results of my tests disclosed no

instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of my testing of intemal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
organization’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the organization’s

internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Rl Lage, (P

Eagle River, Alaska
May 5, 2026
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Brad Cage, CPA
18040 Hillcrest Drive * Fagle River, AX 99577
Phone (9_07) 4446465
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Members of the Board of Directors
Yukaon River Inter-Tribal Watershed Council

Report on Compliance for Each Major Federal Program
Qualified Opinion

| have audited Yukon River InterTribal Watershed Council's compliance with the types of compliance requirements
identified as subject to audit in the OMB Compliance Supplement that could have a direct and material effect on each of
Yukon River Inter-Tribal Watershed Council’s major federal programs for the year ended September 30, 2023. Yukon
River inter-Tribal Watershed Council’s major federal programs are identified in the summary of auditor's results section of
the accompanying schedule of findings and questioned costs.

Qualified Opinion on Environmental Frotection Agency, State and Tribal Response Program, 66.817 and
Department of Interior, BIA Education Youth grant, 15,156

In my opinion, except for the noncompliance described in the Basis for Qualified Opinion Section of my report, Yuken
River Inter-Tribal Watershed Council complied, in all material respeacts, with the fypes of compliance requirements referred
to above that could have a direct and material effect on the Environmental Protection Agency, State and Tribal Response
Program, Indian General Assistance Program and Department of interior, BIA Resilisnce, Travel, Education Youth, and
Resilience Internships major programs for the year ended September 30, 2024,

Basis for Qualified Opinion

| conducted my audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audils contained in Govemment Auditing Standards, issued by the
Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part
200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform
Guidance). My responsibilities under those standards and the Uniform Guidance are further described in the Auditor's
Responsibifities for the Audit of Compliance section of my report.

i am required to be independent of Yukon River Inter-Tribal Watershed Council and to meet my other ethical
responsibilities, in accordance with relevant ethical requirements relating to my audit. | believe that the audit evidence |
have obtained is sufficient and appropriate to provide a basis for my qualified opinion on compliance for each major
federal program. My audit does not provide a legal determination of Yukon River Inter-Tribal Watershed Gouncil's
compliance with the compliance requirements referred to above.

Matter Giving Rise to Qualifled Opinion on Environmental Protection Agency, State and Tribal Response
Program, 66.817 and Department of Interior, BIA Education Youth grant, 15.156

As described in the accompanying schedule of findings and questioned costs, Yukon River Inter-Tribal Watershed Council
did not comply with requirements regarding Other for the Environmental Protection Agency, State and Tribal Respornse
Program and Department of Interior, BIA Education Youth major programs as described in Finding 2024-001.

Compliance with such requirements is necessary, in my opinion, for Yukon River inter-Tribal Watershed Council to comply
with the requirements applicable 1o those programs.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, implementafion,
and maintenance of effective internal control over compliance with the requirements of laws, statutes, reguiaﬁpns, rules,
and provisions of contracts or grant agreements applicable to Yukon River Inter-Tribal Watershed Councit's federal
programs.

Auditor’s Responsibilities for the Audit of Compliance

My objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on Yukon River inter-
Tribal Watershed Council’s compliance based on my audit. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted
audiing standards, Govemment Audiling Standards, and the Uniform Guidance will aiways detect material
noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that

resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
inlernal control.

19




Members of the Board of Directors
Yukon River inter-Tribal Watershed Council

Noncompliance with the compliance requirements referred fo above is considered material if there is a subsiantial
fikelihood that, individually or in the aggregate, it would influence the judgment made by a reasonable user of the report on

compliance about Yukon River [nter-Tribal Watershed Council's compliance with the requirements of each major federal
program as a whole,

In performing an audit in accordance with generally accepted auditing standards, Govemnment Auditing Standards, and
the Uniform Guidance, I

+  Exercise professional judgment and maintain professional skepticism throughout the audit.

+ |dentify and assess the risks of materfal noncompliance, whether due to fraud or error, and design and perform

audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding Yukon River Inter-Tribal Watershed Council's compliance with the compliance requirements referred to
above and performing such other procedures as | considered necessary in the circumstances.

Obtain an understanding of Yukon River Inter-Tribal Watershed Council's internal control over compliance
relevant to the audit in order to design audit procedures that are appropriate in the circumstances and to test and
report on internal control over compliance in accordance with the Uniform Guidance, but not for the purpose of
expressing an opinion on the effectiveness of Yukon River Inter-Tribal Watershed Council's internal control over
compliance. Accordingly, no such opinicn is expressed,

I am required fo communicate with those charged with governance regarding, among cther matters, the planned scope

and timing of the audit and any significant deficiencies and material weaknesses in intemnal control over compliance that |
identified during the audit.

Other Matters

Govemment Auditing Standards requires the audifor to perform limited procedures on Yuken River Inter-Tribal Watershed
Council's response to the noncompliance findings identified in my compliance audit and described in the accompanying
schedule of findings and questioned costs. Yukon River Inter-Tribal Watershed Council’s response was not stbjected to
the other auditing procedures applied in the audit of compliance and, accordingly, | express no opinion on the response.

Report on Internal Control over Compliance

My consideration of internal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in internal
control over compliance that might be material weaknesses or significant deficiencies in internal control over compliance
and therefore, material weaknesses or significant deficiencies may exist that were not identified. However, as discussed
below, 1 did identify certain deficiencies in intemal control over compliance that | consider to be a material weakness.

A deficiency in internial control over compliance exists when the design or operation of a control over compliance does not
allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and
correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A maferial
weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internai control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance requirement
of a federal program will not be prevented, or detected and corrected, on a timely basis.

A significant deficiency in internal contro! over compliance Is a deficiency, or a combination of deficiencies, in infemal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material weakness in internal control
over compliance, yet imporiant enough to merit attention by those charged with governance. | consider the deficiencies in internal control
over compliance described in the accompanying schedute of findings and guestioned costs as ifem 2024-001 fo be a material weakness.

My audit was not designed for the purpose of expressing an opinion on the effectiveness of intemal control over compliance. Acgordingly,
ho sugh opinion is expressed.

Govemmaent Auditing Standards requites the euditer to porform lmited precedurss i Tukon RIver Inter-Tribal Waigrshed cauncirs
response to the internal control over compliance findings identified in my compliance audit described in the accompanying schedule of
findings and questioned costs. Yukon River inter-Tribal Watershed Council’s response was not subjected to the other auditing
procedures applied in the audit of compliance and, accordingly, | express no opinion on the response.

The purpose of this report on internal control over compliance is solely to describe the scope of my testing of internal control over

compliance and the results of that testing based on the requirements of the Uniform Guidance, Agserdingly, inis report is not suitable for
any other purpose.

Buodd Lagy (Pt

Eagle River, Alaska
May 5, 2026
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YUKON RIVER INTER-TRIBAL WATERSHED COUNCIL

Summary of Auditor's Resulfs and
Schedule of Findings and Questioned Costs

Year Ended September 30, 2024

FINANCIAL STATEMENTS

Type of auditor report issued: Unmodified

Material weakness in internal control over financial reporting reported? No

Significant deficiency not considered a material weakness reported? No

Noncompliance related to the financial statements reported? No

FEDERAL AWARDS

Type of auditor report issued on compliance over major programs: Qualified for All

Material weakness in internal control over major programs identified? Yes

Significant deficiency not considered a material weakness identified? No

Audit findings that are required to be reported in accordance with 2

CFR section 200.516(a)7 Yes

IDENTIFICATION OF MAJOR PROGRAMNS

CrDA Numbers Name of Federal Program or Cluster of Programs

66.817 Environmental Protection Agency, State and Tribal Response Program — BF-
01497901 and RP96012816

15.156 Depariment of interior, A21AP10162, BIA Educational Youth

Dollar threshold used to distinguish between Type A and Type B programs: $750,000
Qualified as a low-risk auditee? No

FINDINGS RELATED TO THE FINANCIAL STATEMENTS

Yukon River Inter-Tribal Watershed Council did not have any findings that relate to the financial
statements that are required to be reported in accordance with Government Auditing Standards.

FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

Yukon River Inter-Tribal Watershed Council did have findings and/or questioned costs related to
federal awards that are required to be reported in accordance with the Uniform Guidance.
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YUKON RIVER INTER-TRIBAL WATERSHED COUNCIL

Summary of Auditor’s Resuits and
Schedule of Findings and Questioned Costs, Continued

Year Ended September 30, 2024

FINANCIAL STATEMENT FINDINGS

None reported.

FEDERAL AWARD FINDINGS

Finding 2024-001, Other, Late Audit, Environmental Protection Agency, State and Tribal Response

Program, 66.817, BF-01J97901 and RP96012816 and Department of Interior, A21AP10162 Education
Youth, 15.156

Statement of Condition | noted that the Yukon River Inter-Tribal Watershed Council did not submit their audit
within the required 2 month timeframe of year end.

Criteria Per 2 CFR, Section 200.512, the Yukon River Inter-Tribal Watershed Council must
submit their audit within 9 months of their fiscal year end.

Questioned Costs None.

Cause Management did not ensure that the audits were performed timely.

Effect Audit was late.

Context Not applicable

Suggestion | recommend that the Organization ensure timely audits for future audits.

Auditee reply See corrective action plan.

Repeat Finding Tgis was a repeat finding. This was previously reported as Finding 2023-001 and
2022-001.
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Yorom Rver INTER- T ripAL WaTErsHED COuNCL

Corrective Action Plan

Year Ended September 30, 2024

201 E 3rd Ave., Suite 106
Anchorage, AK 98501
Fhone: (907) 258-3337

Fax: (807)258-3338

Responsible Management Anticipated
Finding Individual Views Corrective Action Completion
Date
2024- Theresa Clark, Management The Organization has started audit The 2025 audit
001 Executive agrees with the preparation for the 2025 audit. We is expected to
Director finding. expect to be caught up by our 2025

audit.

be completed
timely.

GUIDING PRINCIPLES

Be Good Listenars ~*~ Be Respectful ~*~ Be Flexible ~*~ Ha
ve (ntegrity ~™~ Be Honest ~*~ Be Timely ~*~ Be Non-judgmenta

Share Wisdom ~™~ Be Consensual ~*~ Be Unifying ~* Be Fair & Equai ~*~ Be Tenacious ~*~ Be Trustwarthy ~*~ Be Patient
Be Bold ~*~ Be Inclusive
The Yukon Riverlnter-Tribal Watershed Coungil is an squal cpportunity provider and employer.
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201 E 3rd Ave. , Suite 100
Anchorage, AK 98501
Fhone: (807) 258-3337

Fax: (QO7) 258-3359

YUKON BVER INTER- T RIBAL WATERSHED COUNCH.
Schedule of Prior Audit Findings

Year Ended September 30, 2024

FINANCIAL STATEMENT FINDINGS
There were no prior year audit findings related to the financial statements.

FEDERAL AWARD FINDINGS

Material Weakness
Finding 2023-061, Other, Late Audit, Environmental Protection Agency, State and Tribal Response
Program, 66.817, BF-01J97901 and Indian General Assistance Program, 66.926, 01J79201 Department

of interlor, BIA Resilience, A21AP10162, Travel, A21AP10236, Education Youth, A21AP10154, and
Resilience internships, A21AP10154 grants, 15.156

Statement of Condition 1 noted that the Yukon River Inter-Tribal Watershed Council did not submit
their audit within the required 9 month timeframe of year end.

Suggestion  recommend that the Organization ensure timely audits for future audits.

Status This finding was noted again as Finding 2024-001.

GUIDING PRINCIPLES
Be Good Listeners ~*~ Be Respectful ~*~ Be Flexible ~*~ Ha
ve Integrity ~*~ Be Honest *~ Be Timely ~*~ Be Non-judgmental
Share Wisdom ~*~ Be Consensual ~* 8¢ Unifying ~%~ Be Fair & Equal ~*~ Be Tenacious ~*~ Be Trustworthy ~*~ Be Patient
Be Bold ~*~ Be Inclusive
The Yukon River Inter-Tribol Watershed Council is gn egual cpportunity provider ond employer. 24
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Brad Cage, CPA
18040 Hillerest Drive © Eagle River, AK 99577
Phone (907) 444-6465

May 5, 2026
Board of Directors and Management

Yukon River Inter-Tribal Watershed Council
Anchorage, Alaska

I have audited the financial statements of Yukon River Inter-Tribal Watershed Council for the year ended September
30, 2024, and | have issued my report thereon dated May 5, 2028. Professional standards require that | provide
you with information about my responsibilities under generally accepted auditing standards and Government
Auditing Standards and the Uniform Guidance, as well as certain information related to the planned scope and
timing of my audit. | have communicated such information in my letter to you dated February 19, 20256 Professional
standards also require that § communicate to you the following information refated to my audit.

Significant Audit Matters
Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant accounting
policies used by Yukon River inter-Tribal Watershed Council are described in Note 1 to the financial statements.
As described in Note 1 to the financialg, Yukon River inter-Tribal Watershed Council on Qctober 1, 2022, the
Organization adopted FASB ASU 2016-13 Financial Instruments - Credit Losses {Topic 326): Measurement of
Credit Losses on Financial Instruments, which replaces the incurred loss methodology with an expected loss
methodoiogy that is referred to as the current expected credit loss (“CECL”) methodology. The measurement of
expected credit losses under the CECL methodology is applicable to financial assets measured at amortized cost,
consisting of trade receivables. Under the CECL, the Organization adjusts ifs receivable for credit [osses using an
aflowance account. The net amount of receivables less its allowance account represents the amount expected to
be collected. The CECL methodology requires that the allowance account be measured based on various
information that includes historical data and information, current economic conditions, and reasonable and
supportable forecasted information about future events. The Organization adopted the changes made by ASU 2016-
13 using the retrospective methed which did nof have a significant impact on the financial statements. | noted no
transactions entered into by the Organization during the year for which there is a lack of authoritative guidance or
consensus. All sighificant transactions have been recognized in the financial stalements in the proper period.

Accounting estimates are an integral patt of the financial statements prepared by management and are based on
management's knowledge and experience about past and current events and assumptions about future events.
Certain accounting estimates are particularly sensitive because of their significance to the financlal statements and
because of the possibility that future events affecting them may differ significantly from those expected. There were
no estimates considered material to the financial statements.

Certain financial staterment disclosures are particularly sensitive because of their significance to financial statement
users. There were no disclosures considered pariicularly sensitive.

The financial statement disclosures are neulral, consistent, and clear,
Diffieulties Encountered in Performing the Audit

| encountered no significant difficulfies in dealing with management in performing and completing my audit.
Corrected and Uncorrected Misstaternents

Professional standards require me to accumulate all misstatements identified during the audit, other than those that
are clearly trivial, and communicate them to the appropriate level of management. Management has corrected all
such misstatements. See Attachment A for the misstatements corrected by management.



Disagreements with Management

For purposes of this letter, a disagreement with management is a disagreement on a financial accounting, reporting,
or auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial statements
of the auditor's report. | am pleased to report that no such disagreements arose during the course of my audit.

Management Representations

| have requested certain representafions from management that are included in the management representation
letter dated May 5, 2026,

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting matters,
similar to obtaining a "second opinion” an certain sltuations. 1f a consultation involves application of an accounting
principle to the Qrganization’s financial statements or a determination of the type of auditor's opinion that may be
expressed on those statements, our professional standards require the consulting accountant to check with me to

determine that the consultant has all the relevant facts. To my knowledge, there were no such consultations with
other accountants.

Other Audit Findings or Issutes

| generally discuss a variety of matters, including the application of accounting principles and auditing standards,
with management each year prior to retention as the Organization's auditors. However, these discussions occurred
in the normat course of our professional relationship and my responses were not a condition to my retention.

Finding 2024-001 in the financial statements discusses the material weakness in internal control over compliance
regarding other for a late audit.

As part of my engagement, | assisted management in the drafting of the financial statements, notes and schedule
of Expenditures of Federal Awards from the accounting records; however management was involved in the

drafting process and retains responsibility for the financial statements, related notes and Schedule of
Expenditures of Federal Awards.

Other Matters

With respect to the supplementary information accompanying the financial statements, | made certain inquiries of
management and evaluated the form, content, and methods of preparing the information to determine that the
information complies with U.S. generally accepted accounting principles, the method of preparing it has not changed
from the prior period, and the information is appropriate and complete in relation to our audit of the financial

statements. | compared and reconciled the supplementary information fo the underlying accounting records used
to prepare the financial statements or to the financial statements themselves.

This informatien is intended solely for the use of the Board of Directors and Management of Yukon River Inter-Tribal
Watershed Council and is not intended to be, and should not be, used by anyone other than these speciiied pariies.

Viery fruly youis,

Buod loge, /.

Brad Cage, CPA

Eagle River, Alaska




